HOUSE BILL 4193

By Odom

AN ACT to amend Tennessee Code Annotated, Title 67,
relative to taxation.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF TENNESSEE:

SECTION 1. Tennessee Code Annotated, Section 67-4-2105(a), is amended by

deleting the first sentence in its entirety and substituting the following language:

All persons doing business in Tennessee, including any limited liability
company regardless of how it is treated for federal income tax purposes, or any
person exercising the corporate franchise, except for those having not-for-profit
status or otherwise exempt under § 67-4-2008, shall pay to the commissioner of
revenue annually a privilege tax in addition to all other taxes, the rate and
measure of which are hereinafter set forth.

SECTION 2. This act shall take effect upon becoming a law, the public welfare requiring
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